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EMPLOYMENT HISTORY

1996-present, Associate Professor, McDonough School of Business, Washington, D.C.(on leave August  1999-August  2000 and August 2001-August 2002).

February 2002-July 2002, Consultant, Equity Research, Morgan Stanley.

August 2001-February 2002, Senior Analyst, Center for Financial Research and Analysis, Rockville, Md.

August 1999-August 2000, Professional Academic Fellow, Division of Corporation Finance, Securities and Exchange Commission.

1989-1996, Assistant Professor, Georgetown University School of Business, Washington, D.C.

1984-1989, Lecturer and Assistant Professor, CUNY, Baruch College, New York, NY.

1976-1978, Editorial Assistant, Harper & Row, New York, NY.

RESEARCH PUBLICATIONS

“Are Special Items Informative About Future Profit Margins?” (with Karen Kitching and Vicki Tang), Review of Accounting Studies, September 2009.  

 “Do Industry Level Analyses Improve Forecasts of Financial Performance?”  (with Sundaresh Ramnath and Teri L. Yohn), Journal of Accounting Research, March 2009. 

"The Differential Persistence of Accruals and Cash Flows for Future Operating Income versus Future Profitability," (with Scott Whisenant and Teri Yohn), Review of Accounting Studies, September 2003. 
“Accrued Earnings and Growth:  Implications for Future Profitability and Market Mispricing,”  (with Scott Whisenant and Teri Yohn), The Accounting Review,  January 2003. 

“Using Asset Turnover and Profit Margin to Forecast Changes in Profitability,” (with Teri Yohn), Review of Accounting Studies, December 2001.
“Using Fundamental Analysis to Assess Earnings Quality:  “Evidence from the Center for Financial Reseach and Analysis, (with Scott Whisenant), Journal of Accounting, Auditing, and Finance, Fall 2001.
      - Winner, Best paper, 2000 KPMG/Journal of Accounting, Auditing, and Finance                            Conference.

"Non-Recurring Items and Earnings Predictions, (with Richard Sweeney and Teri Yohn), The Journal of Financial Statement Analysis, Summer 1996. 
"Accounting Classification and the Information Content of Earnings," (with Richard Sweeney and Teri Yohn), The Accounting Review, July 1996.

"P/E, P/B, and the Present Value of Future Dividends," Financial Analysts Journal, July/August 1994, vol. 50, no. 4.      -  Winner, 1994 AIMR Graham and Dodd Award.

     -   Abstracted in The CFA Digest, Winter 1995.  

     -   Translated and reprinted in Security Analysts Association of Japan Journal, October 1995.

"Price-Earnings and Price-to-Book Anomalies:  Tests of An Intrinsic Value Explanation," (with T. Harris), Contemporary Accounting Research, Spring 1993.

"The Association Between Risk Measures and Financial Leverage:  A Time Series Analysis," Advances in Quantitative Analysis of Finance and Accounting, vol. II. (JAI Press: 1993).

"The Effect of Concern about Reported Income on Discretionary Spending Decisions:  The Case of Research and Development," (with W. Baber and J. Haggard), The Accounting Review, October 1991.

"Auditing Evolution in a Changing Environment," (with John C. Burton), Auditing:  A Journal of Practice and Theory, Winter 1982, pp. 3-22.

BOOKS AND BOOK CHAPTERS  
Financial Statement Analysis and Valuation, 2009, (with P. Easton, M. McAnally, and X. Zhang). Cambridge Business Publishers.  (This is a textbook.)   
"Income Classification and Reporting," (with Teri Yohn) in The Blackwell Encyclopedia of Accounting, R. Abdel-Khalik, editor, (Blackwell Publishers:  Oxford, U.K.), 1996.

Management Accounting (co-authored) (New York:  Facts on File, 1984). (This is a textbook.)

"The Role of Financial Information," (with John C. Burton), Handbook of Accounting and Auditing, J.C. Burton, R.E. Palmer, R. Kay (eds.), Warren, Gorham & Lamont, 1981, Boston, Massachusetts.

OTHER PUBLICATIONS 
Discussion, “The persistence of earnings and cash flows and the role of special items:  Implications for the accrual anomaly,” Review of Accounting Studies, September 2006.   

 “Response to FASB Exposure Draft on Share-Based Payment:  An Amendment of FASB Statements No. 123 and No. 95” (as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons, June 2005.  

 “Response to FASB Exposure Draft, ‘Accounting Changes and Error Corrections’” (primary author, as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons, December 2004.  
“Evaluation of the IASB’s Proposed Accounting and Disclosure Requirements for Share-Based Payment,” (as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons, March 2004.

 “Evaluation of the IASB’s Exposure Draft on Business Combinations,” (primary author, as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons, March 2004.

“Implications of Accounting Research for the FASB’s Initiatives on Disclosure of Information about Intangible Assets,” (as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons, June 2002.

 “Comments on the FASB’s Proposals on Consolidating Special-Purpose Entities and Related Standard-Setting Issues,” (as member of American Accounting Association Financial Accounting Standards Committee),  Accounting Horizons, June 2002.

 “Evaluations of the FASB’s Proposed Accounting and Disclosure Requirements for Guarantors,” (primary author, as member of American Accounting Association Financial Accounting Standards Committee),  Accounting Horizons, March 2003.
“Evaluating Concepts-Based vs. Rules-Based Approaches to Standard Setting,” (as member of American Accounting Association Financial Accounting Standards Committee), Accounting Horizons,  March 2003. 

“Recommendations on Disclosure of Nonfinancial Performance Measures” (as member of American Accounting Association Financial Accounting Standards Committee),  Accounting Horizons, December 2002.  

“Listening to the 10-K,” (with Simon Flannery and Trevor Harris), a Morgan Stanley research report, 2001.

“Gauging Profitability on the Road to Valuation,” (with Trevor Harris and Elmer Huh), a Morgan Stanley research report, 2000.  

WORK IN PROGRESS 
“Buying Growth:  Aggressive Accounting as a Motivation for Acquisitions” with L. Pinkowitz and V. Tang.  
“Changes in Asset Turnover Signal Changes in Accounting Conservatism,” with T.L. Yohn.

“Financial Activities, Operating Activities, and Firm Value,” with T. L. Yohn.

CONFERENCES AND INVITED PRESENTATIONS
Review of Accounting Studies, October 2008.  

American Accounting Association Annual Meeting, August 2007.

Review of Accounting Studies Conference, October 2005, discussant.
American Accounting Association Financial Accounting Research Section annual meeting, February 2004, panelist. 

Stanford University Accounting Summer Camp, 2002.  

National Association of Business Economists, March, 2002.

New York University, November 2001.  

Emory University, Atlanta, Ga., September 2001. 

2001 Summer Accounting Research Symposium, Hong Kong University of Science and Technology, June 2001.

American University, Washington, D.C.  November 2000.

American Accounting Association/Taiwan Accounting Association First Globalization Conference, Taiwan, July 1999. 

University of California at Berkeley, September 1998.

University of Wisconsin, Madison, May 1997.

Baruch College, New York City, May, 1996.

Association for Investment Management and Research, Annual Meeting, Vancouver, Cananda, May 1995. 

American Accounting Association Annual Meeting, Orlando, Florida, 1995, discussant.

American Accounting Association Annual Meeting, August 1994.  
American Accounting Association Mid Atlantic Region, April 1994.  
American Accounting Association Annual Meeting, Nashville, Tennessee, August 1991, discussant.

Conference on Financial Economics and Accounting, Rutgers University, October 1990.  
Arden House Conference on Market Inefficiencies, Columbia University, January 1989.  
HONORS, AWARDS, and GRANTS
Recipient, 2004-2006, McDonough School of Business Faculty Fellowship.  

Recipient, 2005 McDonough School of Business Summer Research Grant, funded by Alan Meckler Foundation. 

Best paper, 2000 KPMG/Journal of Accounting, Auditing, and Finance Conference, “Evidence from the Center for Financial Research and Analysis”, (with J. Scott Whisenant).

Financial Analysts Journal Graham and Dodd Award, 1994, for "P/E, P/B, and the Present Value of Future Dividends."

Rookie Professor of the Year, Georgetown University School of Business, 1990.

Georgetown University Summer Academic Grant, 1990, 1992, 1993, 1996.

University of Alabama New Faculty Consortium Fellow, 1986.

City University of New York Summer Research Grants, 1985-1988.

Deloitte, Haskins and Sells Doctoral Fellowship, 1979-1982.

AAA Doctoral Consortium Fellow, 1981.

OTHER EXPERIENCE 
Editorial Board, The Accounting Review, 2008-present. 

External Advisory Committee, Georgetown University Alumni and Student Credit Union, 2007-2008.

Academic Advisory Board, Center for Financial Research and Analysis, 2007.  
Editorial Board, Accounting Horizons, 2006-2007.

Accounting Essentials for Corporate Directors (sponsored by NYSE Foundation, Inc. and Columbia University), presenter, 2004-2007.
Wall Street securities firm, consultant, 2003-2007. 

American Accounting Association Financial Accounting Standards Board Liaison Committee, 2001-2004.

Academic Advisory Panel, Institutional Shareholder Services, 2003.  

Securities and Exchange Commission, expert witness, 2003.

Morgan Stanley, consultant to Equity Research, 2000-2002.

Rogers and Wells, expert witness, 1998.

Georgetown University Leadership Institute for Healthcare Professionals, training seminars, 1997, 1998.

National Geographic Television, training seminar, 1996.

Dale Broderick Associates, training seminars, 1986-1994.

Institute for Corporate Education, training seminar, 1989.
EDUCATION

Ph.D., 1986, Columbia University Graduate School of Business.



MBA, 1980, Columbia University Graduate School of Business.

BA, 1976, Swarthmore College, Swarthmore, Pennsylvania.
