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EDUCATION:

B.S.   Pennsylvania State University, 1962

M.S.   Iowa State University, 1964

Ph.D.  Iowa State University, 1968

                 AREAS OF EXPERTISE: 
Global Financial Markets & Institutions; Econometric Modeling; 

                      

Regulatory and Managerial Economics

EXPERIENCE:

Academic
Georgetown University

      John A. Largay Professor, 1992 - 

      Director, Capital Markets Research Center, 1988 - 2005
Chair, Governing Board, Credit Research Center, 1997 - 2005
     
      Professor, 1982‑1992

Associate Dean, 1985‑1987

     
      Associate Professor, 1980‑1982, Adjunct, 1973‑1980

                         

Northwestern University

                                                    Visiting Associate Professor, 1976‑1977

                                        
Pennsylvania State University 

                                                    Associate, Assistant Professor, 1968‑1971

                                        
George Washington University

                                                    Research Scientist, 1966‑1968

                                        
Iowa State University, Instructor, 1965‑1966

                                        
Le Moyne College, Instructor, 1964‑1965

                                        
Government
                                        
Federal Deposit Insurance Corporation, 

                                                    Economist, 1970‑1976, 1978‑1980

                                        
Comptroller of the Currency

                                                    Director of Research, 1977‑1978

                                        
U. S. Small Business Administration

                                                    Visiting Scholar, 1987

International

    Israel Council of Higher Education Business School Quality 



Assessment Committee, 2006 - 2007
    Lecture Program in Brazil, 2000
                                                    Housing Finance & Development Programs, Estonia, 1994-1995
                                                    Public Financial Management, Hungary, 1995
                                                    Polish Bankers Association, Executive Programs, 1992, 1994
                                                    Lecture Tour of China, 1988

                                                    Population and Development Association of Thailand, 1980

                                             
    Lecture Tour of Asia, 1977

    Fulbright Selectee, India, 1976

                                                    Tariff Board of Australia, 1972 

HONORS AND RECOGNITION


Elected member, The Cosmos Club, 2009

                       
Who's Who in America - 48th edition and all later editions

                       
Who's Who in the East  - 22nd edition and all later editions

                       
Who's Who in the American Education
                       
Who's Who of Emerging Leaders in America
                       
Who's Who in Finance and Industry
                       
American Men and Women of Science – Economics


National Defense Education Act Fellowship, 1962-1964

                       
Southern Finance Association Service Award, 1987

                       
Financial Management Association Service Award, 1991, 1995, 2005
Beta Gamma Sigma, 1999


McDonough School of Business Distinguished Service Award 1987, 2005
PROFESSIONAL ACTIVITIES

Board of Directors, Georgetown Student & Alumni Credit Federal Union   (1997 - 

Board of Directors, The George Town Club (1999 – 2009)
Board of Trustees, Financial Management Association 1995- 2005
Chair (1999 – 2005)

Founding Director, Capital Markets Research Center, 1988 - 2005

Chair, Board of Governors, Credit Research Center, (1997 – 2005)
President, Financial Management Association International (1994-1995)

                       
Vice President, Financial Management International Association (1990- 1991)

Associate Editor, Journal of Applied Finance (2007 - 

Associate Editor, Quarterly Review of Economics and Finance (1991 - 


Co-editor, Small Business Finance (1993-1995), (2007 – 2010)

 Executive Editor, Journal of Financial Research (1981‑1987)

Associate Editor, Journal of Financial Research (1987‑1990, 1993 – 2005)
                       
Associate Editor, The Financial Review (1981‑1989 and 1991-1998)

                     
Associate Editor, Financial Management (1987‑1997)

Associate Editor, Journal of Financial & Quantitative Analysis (1975‑1983)

                       
Financial Management Association International Track Chair (1990-1991)

                                    Eastern Finance Association Track Chair (1992-1993)

ADMINISTRATION

             Member, Georgetown University Special Admissions Committee, 1997 – 

             Member, Israel Quality Assessment Team for Business Programs, Council for Higher                             Education, Ministry of Education, 2005 – 2007 

             Chair &/Member, McDonough School of Business Undergraduate Curriculum Committee,                         2004- 2008
             Founding Director, Capital Markets Research Center, Georgetown University, 1988 - 2005
             Chair, Governing Board, Credit Research Center, 1997 - 2005

             Chair, Board of Trustees, Financial Management Association International, 1999-2005

             Member 1995 ‑ 1999
             President, Financial Management Association International, 1994 ‑ 1995

             Vice President, Financial Management Association International, 1990 ‑ 1991

             Executive Editor, The Journal of Financial Research, 1981 ‑ 1987.

             Associate Dean for Graduate Business Programs, Georgetown University, 1985 ‑ 1987.

                              Co‑Chair, Accreditation Committee, Georgetown School of Business and Self Study

                      co‑author, 1985 ‑ 1987.

            Chair, Graduate Curriculum and Standards Committee, Georgetown School of Business                                       1985 ‑ 1987 and 1990 - 1991.

            Chair, Search Committees: 

                       Associate Dean for Graduate Business Programs, 1999

                       Associate Dean for Executive Education, 1996

                       Sullivan/Dean Chair in International Business, 1995

                       Director of Computing and Technology, 1994 and 1997

                       Director of International Executive MBA Program, 1994.

                       School of Business Recruiting Committee, 1984 ‑ 1985


                       Decanal Search Committee, Georgetown School of Business, 1986.

            Member, Georgetown University Main Campus Finance Committee and 

            Chair of Long‑Range Planning Subcommittee, 1980 ‑ 1984.

            Member, Search Committee for Dean, Georgetown University Graduate School, 1981. 

            Faculty Review and Development Committee, Georgetown School of Business, 

                     1988 ‑ 1989, 1996 - 1997, 1997 - 1998, 1998 - 1999. 2010-2011
ADMINISTRATION (continued)

            Georgetown Graduate School Research Council, 1988 ‑ 1991 and 1994 - 1995.            

            Member, Georgetown University NCAA Review Committee, 1999 - 2001
TEACHING

    Georgetown University Full‑Time Faculty (1980‑present)
                    Courses

Financial Services Management, graduate, 3 sections

                    Macro-economics - graduate, 7 sections

                    Global Financial Markets and Institutions - graduate, 7 sections

                    Global Financial Markets and Institutions - undergraduate, 38 sections

                    Management Science ‑ graduate, 2 sections

                    Managerial Economics ‑ graduate, 6 sections

                    Personal Finance - undergraduate, 4 sectio​ns

Business‑Government Relations - undergraduate, 1 section

                    Managerial Finance - graduate, 2 sections; undergraduate, 2 sections

                    Tutorials
                    
Finance: Kaivon Abrishami, Caitlin Colling, Lorena Ferra, Maximiliam Girnus, and Emily Verkruyse, 2008; Heidi Creel, Julie Davies, and Sharon Sweeney, 2004; Jay Tuli and Reena Tilva, 2003; Kelly Kirby and Christopher Villar, 2002; Eric Schwartz, 2000, Melissa Lucas, 1998, Genia Kamysheva, 1998; Peter Viksnins, 1996; Numa Jerome, 1994; William Rotatori, 1985; Douglas Lipton, 1982; Peter Demirali, 1981. Management Science: Ilene Boland, 1989. Management: Gary Osifchin, 1992; 

Kim Yuetter, 1987.

                    Thesis Committees

Victoria Lynn Zyp, Arab Studies, M.A., 2009

                    J. D. Foster, economics, Ph.D., 1989

                    Walid Hasheur, economics, Ph.D., 1983

                    David Leahigh, economics, Ph.D., 1982

                    James W. Fay, economics, Ph.D., 1981

                    Richard Browning, economics, Ph.D., 1980

    Georgetown University Adjunct Faculty (1973‑1980)
                    Management of Financial Institutions, 1978 - 1980; 

                    Mathematics of Dynamic Economic Models, 1975 and 1976.

                    Mathematics of Static Economic Models, 1974 and 1975.

                    Econometrics, 1973.

    Other Post‑Ph.d. Full‑time Academic Positions
                    Northwestern University, Kellogg Graduate School of Management, 19​76‑1977

                    Pennsylvania State University, Smeal College of Business, 1968‑1970


RESEARCH

PH.D. DISSERTATION:


A Dynamic Model of the Firm: Estimated and Optimized, Iowa State University, 1968.

Advisors: Karl A. Fox and J. K. Sengupta

BOOKS AND MONOGRAPHS

Credit Union Insurance and Regulation, principal investigator, Georgetown Business School, 

Center for Business-Government Relations, Georgetown University, 1997.

Financial Markets, Institutions, and Opportunities in Poland, Lublin Business School, 

Lublin, Poland, 1992.

Effect of State and Local Contracting on Small Firms, U. S. Small Business Administration, Washington, D. C., 1991 (with E. M. Chant).

Small Business in America, Institute fur Wirtschaftspolitik an dur Universitat Zu Koln, Koln, 1989.

Mathematical Programming for Economics and Business, Iowa State University Press, January 1976 (with R. C. Pfaffenberger).

Mathematics for Economic and Business Analysis, Goodyear Publishing Co.,  March 1976 

(with R. E. Forsythe).

REFEREED JOURNAL ARTICLES

“Impacts of TARP on Commercial Banks” (with Max Gaby), Journal of Applied Finance, forthcoming.

“Costs of Short-Term Credit for Small and Large Firms,” Quarterly Review of Economics and Finance, November 2010.

“Long Run Credit Growth in the U.S.” (with Thomas Durkin and Keith Ord), Journal of Economics and Business, September- October 2010.

“Presidential Election Forecasts,” The Forum, A Journal of Applied Research in Contemporary Politics, (editorial referee), December 2008.

“Emerging Markets’ Deficits, Privatization, and Interest Rates,” Economia Internazionale, February 2007.

REFEREED JOURNAL ARTICLES (continued)

“Performance Persistence in Fixed Income Mutual Funds,” (with William G. Droms), Journal of Economics and Finance, Fall 2006.
“Impact of Community Bank Mergers on Acquiring Shareholder Returns” (with Alan Mayer-Sommer and Sharon Sweeney), Journal of Performance Management, Vol. 16, No. 1, 2006.  

“Predicting Presidential Election Results,” Applied Economics, March 2006.

“Effect of Bank Acquisitions on Shareholder Returns,” (with Alan Mayer-Sommer and Sharon Sweeney), Bank Accounting and Finance,  July 2005.
 “Financial and Economic Determinants of Privatization,” Economia Internazionale, February 2002.

"Performance Persistence of International Mutual Funds," (with W. G. Droms), Global Finance Journal, December, 2001.

 “Persistence of Mutual Fund Operating Characteristics: Returns, Risk, Turnover Rates, and Expense 

Ratios" (with W. G. Droms), Applied Financial Economics, Volume 11, 2001.

“A Behavioral Model of Bank Asset Management," Journal of Economic Behavior and Organization, March 1997.

"Commercial Banks' Role in Privatization: the Case of Poland," Managerial Finance, No. 10, 1996.

"Mutual Fund Investment Performance," Quarterly Review of Economics and Finance, Fall 1996, (with W. G. Droms).

"Determinants of Variation in Mutual Fund Returns," Applied Financial Economics, December 1995, (with W. G. Droms).

"Investment Performance of International Mutual Funds," Journal of Financial Research, Spring 1994, (with W. G. Droms).

"The Effect of Deregulation of Failing Thrift Institutions," Applied Economics, Spring 1994.

"Effect of State and Local Contracting on Small Firms," Privatization Review, Summer 1991, 

(with E. M. Chant).

“Economic Stability and the Government Deficit," Journal of Post Keynesian Economics, Spring 1990, (with R. S. Koot and D. D. Croushore).               

"Effects of Economic Reforms on the Banking System in China," Economia Internzaionale, August‑November, 1989.

REFEREED JOURNAL ARTICLES (continued)

"Economic Stability and the Federal Deficit," Rivista Internazionale di Scienze Economiche e Commerciale, October‑November 1989, (with R.S. Koot).

"Financing the Small Firm," Small Business Economics, Fall 1989.

"Small Business Demand for Trade Credit," Applied Economics, July 1988, (with E. M. Chant).

"A Public Choice Approach to Providing Federal Financial Services," Public Administration Quarterly, Summer 1987.

"The Supply of Venture Capital for Financing Small Business," Journal of Business Venturing, Summer 1987, (with J. B. Maier, II).

"Management of Scholarly Publications," Scholarly Publishing, April 1987.

"A Risk‑Based Deposit Insurance System," The Journal of Insurance Issues and Practices, June 1986 (with D. P. Rochester).

"Trade Credit Supply for Small Business," American Journal of Small Business, No. 3, 1985.

"U.S. Banking Regulations and Foreign Banks' Entry into the United States," Journal of Banking and Finance, December 1983.

"Effects of Deregulation on the Savings and Loan Industry," The Financial Review, April 1983.

"Electronic Funds Transfer Issues and Experience:  What Credit Unions Should Consider," 
Journal of Credit Union Economics and Management, Summer 1982.

"Electronic Funds Transfer Cost Models and Pricing Strategies," Journal of Economics and Business, Fall 1980.

"The Effects of Monetary Policy on Financial Intermediaries," Refereed Proceedings of S.E. AIDS Association, 1980 (with R.S. Koot).

"The Mark‑up in Pricing of Federal Reserve Services," Issues in Bank Regulation, Summer 1980.

"A Statistical Analysis of the Impact of Monetary Policy on Credit Union Lending," Journal of Banking and Finance, No. 3, 1980 (with R.S. Koot).

"The Influence of EFTS on Changes in Bank Market Shares," Journal of Retail Banking, December 1979 (with G. G. Gilbert).

"Pricing Electronic Funds Transfer Services,"  Industrial Organization Review, 1978.

REFEREED JOURNAL ARTICLES (continued)

"Economies of Scale in Electronic Funds Transfer Systems," Journal of Banking and Finance, 

No. 1, 1978.

"Contrasts Among Banks with Retail Electronic Banking Machines and All Banks​: 1974 versus 1976," Journal of Bank Research, Autumn 1977.

"An Analysis of Cash Dispenser and Automated Teller Activity Levels and Costs," Journal of Bank Resea​rch, Winter 1977.

"Retail EFT Activity at Commercial Banks," Journal of Contemporary Busin​ess, Summer 1977.

"Dividend Disbursal Practices in Commercial Banking," Journal of Financi​al and Quantitative Analysis, No.4, 1975 (with M.C. Gupta).

"Problem Banks:  Identification and Characteristics," Journal of Bank Research, Winter 1975 

(with J .F. Sinkey, Jr.).

"Rules Versus Discretion in Monetary Policy, 1952‑1968," Journal of Money, Credit and Banking, No. 2, 1974 (with R.S. Koot).

"The Effect of Control Status on Commercial Bank Profitability," Journal of Financial and Quantitative Analysis, No. 4, 1973 (with A.S. McCall).

"A Recursive Programming Approach to Bank Asset Management," Journal of Financial and Quantitative Analysis, No.5, 1972.

"Reconsideration of the 'Great Ratios' of Economics," Decision Sciences,  June 1972 

(with R.S. Koot).

"An Analysis of Income Stability and the Money Supply in Canada," Jahrbuchern fur Nationaleconomie und Statistik, No.1, 1972 (with R.S. Koot).

"Pearson Curve Fitting to Evaluate the Performance of a Firm," Rivista Internazionale di Scienze Economiche e Commerciale, No. 5, 1971 (with R.S. Koot).

"The Estimation of Linear Production Functions Having Multicollinear Inputs​," Decision Sciences, October 1971.

"An Analysis of Income Stability and the Money Supply, 1952‑1968,"  Applied Economics, No. 3, 1971 (with R.S. Koot).

"A Phillips Macromodel for Analyzing Economic Growth and Stability, Indian Economic Journal, No. 5, 1970 (with R.S. Koot).

REFEREED JOURNAL ARTICLES (continued)

"A Firm's Growth and Market Share," Rivista Internazionale di Scienze Economiche e Commerciale, No.4, 1970 (with R.S. Koot).

"An Analysis of Economic Growth and Stability Since the Employment Act of 1964," The Quarterly Review of Economi​cs and Business, No. 3, 1970 (with R.S. Koot).

"Short‑Run Cost Functions of a Multi‑Product Firm," Journal of Industrial Econo​mics, No. 2, 1970, reprinted in Readings Managerial Economics, Busine​ss Publications, Inc., 1970 (with R.S. Koot).

"A Theory of Rational Behavior:  An Application to the Multi‑Purpose Firm,"  Zeitschrift fur Die Gesamte Staats​wissenschaft, No. 2, 1970.

"A Two Stage Decision Process to Estimate Functions with Collinear Indep​endent Variables,"  Jahrubuchern fur Nationalokonomie und Statistik, No. 1, 1969.

"The Role of Fiscal Policy for Macrodynamic Growth and Stabilization of the U.S. Economy in the Sixties,"  Metroeconomica,  No. 3, 1968.

"Empirical Specification of Optimal Economic Policy," Journal of Manchester School of Economic and Social Studie​s, September 1964 (with J. K. Sengupta).

INVITED PUBLICATIONS 

"An Empirical Analysis of Financing the Small Firm," Chapter 4 and the  Forward in Advances in Small Business Finance, Kluwer Academic Publishers, The Netherlands, 1991. 

"The Role of Legislation and Innovation for the U. S. Banking System,"  Financial Science, the Finance and Banking Institute of China, Beijing,  China, 1989.

"Development and Innovations in the Chinese Banking System," Center for International Business and Trade Digest, School of Business, Georgetown University, 1989.

"The Importance of Economic Tools for Decision Making in Large Banks," Proceedings of a Conference on Bank Structure and Performance, Federal  Reserve Bank of Chicago, Chicago, Illinois, May 1986.  

"Research on the Regulation of Financial Institutions" Research at Georget​own University, 

December 1983.

“Federal Reserve Membership Issues,” The Financial Review, Spring 1979.

"Electronic Banking‑What the Survey Shows," Bankers Monthly, October 1978.

INVITED PUBLICATIONS (continued)

"The Effects of Direct Payroll Deposits on the Use of Bank Services,"   Papers and Proceedings of the First Annual Banking Conference, Norfolk, Virgin​ia, Septe​mber 1978.

Review of Retail Banking in the Electronic Age, W.F. Baxter, P.H. Cootner, and K.E. Scott, Allanheld and Osmum Publishers, 1977; publis​hed in Journal of Banking and Finance, 1977.

“An Analysis of EFTS Activity Levels, Costs, and Structure in the U.S.,” Proceedings of a Conference on Bank Structure and Performance, Federal  Reserve Bank of Chicago, Chicago, Illinois, May 1976.  

GOVERNMENT PUBLICATIONS 
Testimony on “The End of Excess (part I): Reversing our Addiction to Debt and Leverage,” Testimony in the front of the Hearings before the U.S. House of Representatives House Financial Services Oversight and Investigations Subcommittee, May 6, 2010, Washington, D.C.
Testimony on “Credit Card Financing, Consumer Credit, and Mortgage Credit,”  The Role of Credit Cards in Small Business Financing, Hearings before the U.S. House of Representatives Committee on Small Business, April 3, 2008, Washington, D.C.
"Financial and Technological Innovation," Testimony on Changes in Our Financial System: Globalization of Capital Markets and Securitization of  Credit, Hearings before the U. S. Senate Committee for Banking, Housing,  and Urban Affairs, October 14, 1987, Washington, D. C. 

"The Demand for Trade Credit by Small Business," U.S. Small Business Administration, 

Washington, D. C., April 1985.    

"Factors Effecting Trade Credit for Small Business," U.S. Small Business Administration, Washington, D. C., January 1984.

"Issues for an Alternative to the SBA 7 (a) Loan Guarantee Program,"  U.S. Small Business Administration, Washington, D. C., December 1983.

"The Use of the Private Sector to Provide Collection and Disbursement Servic​es for Government Departments and Agencies" (co‑author), U. S. Department of the Treas​ury, Washington, D.C., November 1982.

"Report Assessing Fiscal Service Plans for Improving Its Automated Systems" (co‑author), Department of the Treasury, Washington, D.C., October 1981.

"An Analysis of Changes in EFTS Activity Levels, Costs, and Structure in  the U.S.: 1975 to 1977," Working Paper 77‑3, Federal Deposit Insurance Corporat​ion, Washington, D.C., 1977.

GOVERNMENT PUBLICATIONS  (continued)
"Quadratic Programming for Banking and Portfolio Analysis:  A Mathematical Derivation and Computer Program," Working Paper 75‑6, Federal Deposit Insura​nce Corporation, Washington, D.C., 1975.

"Characteristics of Retail Electronic Funds Transfer Systems in the United States," Working Paper 75‑5, Federal Deposit Insurance Corporation, Washin​gton, D.C., 1975.

"A Survey of Some Major Issues on Electronic Funds Transfer Systems in the United States," Working Paper 74‑19, Federal Deposit Insurance Corporat​ion, Washington, D.C., 1974 

(with W. H. Roelle).

"Recursive Bank Asset Management," Executive Summary No. 74‑5, Federal Deposit Insurance Corporation, 1974.

PROFESSIONAL PRESENTATIONS

“Privatization and Fiscal Deficits in European Emerging Markets” (with Christina Hunt), ), Financial Management Association International, Porto, Portugal, June, 2011.

“Exiting US Economic Recessions (with Reilly Davis and Keith Ord)”, presented to the 30th Annual International Symposium on Forecasting, International Institute of Forecasters, San Diego, CA, June 2010.
“Long Run Credit Growth in the U.S.” (with Thomas Durkin and Keith Ord), Financial Management Association International, Reno, NV, October 2008.

“Long Run Growth in Mortgage and Consumer Credit” (with Thomas Durkin), Financial Management Association International, Prague, The Czech Republic, June, 2008.

“Emerging Markets Deficits, Privatization, and Interest Rates,” Financial Management Association International, Salt Lake City, UT, October 2006.

“Privatization and Fiscal Deficits in Emerging Markets,” Financial Management Association International, Siena, Italy, June, 2005.

“Performance Persistence of Fixed Income Mutual Funds,” (with W. G. Droms), Financial Management Association International, Zurich, Switzerland, June, 2004.

“Impact of Bank Acquisitions on Shareholder Returns,” (with Alan Mayer-Sommer and Sharon Sweeney) Financial Management Association International, Dublin, Ireland, June, 2003.

“Relationships Between Privatization and Fiscal Deficits,” Financial Management Association International, Copenhagen, Denmark, June, 2002.

PROFESSIONAL PRESENTATIONS (continued)

“A Dynamic Measure of Privatization for Emerging Market Economies,” Financial Management Association International, Paris, France, May 2001.

“Measuring and Predicting Privatization,” Financial Management Association International, Edinburgh, Scotland, May 2000.

“Role of High Yield Securities for Financial Institutions’ Asset Management,” High Yield Securities Conference, Las Vegas, Nevada, November 1999.

“Financial and Economic Determinants of Privatization," PACAP/FMA Finance Conference, Singapore, July 1999.

“Development of the Warsaw Stock Exchange: Impacts of New Listings," (revised version), Financial Management Association International, Barcelona, Spain, June 1999.

“Performance Persistence of International Equity Mutual Funds" (with W. G. Droms), Financial Management Association International, Lisbon, Portugal, June 1998.

“Persistence of Mutual Fund Operating Characteristics: Returns, Risk, Turnover Rates, and Expense Ratios" (with W. G. Droms), Financial Management Association International, Luzern,  Switzerland, May 1997.

“Development of the Warsaw Stock Exchange: Impacts of New Listings," Financial Management Association International, Luzern, Switzerland, May 1997.

"Recursive Bank Asset Management in Imperfect and Complex Markets," Southern Finance Association, Key West, Florida, November 1996.

"Development of the Warsaw Stock Exchange: Impacts of New Listings," Society for the Advancement of Socio-Economics, Geneva, Switzerland, July 1996.

"A Behavioral Model of Bank Asset Management," Eastern Finance Association, Charlotte, NC, April 1996.

"Contrasts of Thrift Institutions with Strong and Weak Capital Positions," Southern Finance Association, Sarasota, Florida, November 1995.

"Persistence of Mutual Fund Operating Characteristics: Returns, Risk, Turnover Rates, and Expense Ratios" (with W. G. Droms), Southern Finance Association, Sarasota, Florida, November 1995.

“Determinants of Privatization," European Financial Management Association, London, England, June 1995.

PROFESSIONAL PRESENTATIONS (continued)

"Identifying and Restructuring Weak Financial Institutions Using Asset Securitization," Institute for Financial Management and Research Conference, New Delhi, India, January 1995.

"Development of Financial Markets and Institutions in Poland," European Financial Management Association, Maastricht, Netherlands, July 1994.

"The Role of Financial Institutions in Privatization: The Case of Poland," Society for the Advancement of Socio-Economics, Paris, France, July 1994.

"Determinants of Variation in Mutual Fund Returns," (with W. G. Droms), Southern Finance Association, New Orleans, Louisiana, November 1993.

"Determinants of Price-Earnings Ratios," Southwestern Finance Association, New Orleans, Louisiana March 1993.

"Book vs. Market Values of Thrift Institutions," Southern Finance Association, Jacksonville, Florida, November 1992.

"Deregulation of the Thrift Industry: Myths and Models," Eastern Finance Association, Tampa, Florida, April 1992.

"The Effect of Deregulation of Failing Thrift Institutions," Southern Finance Association, Key West, Florida, November 1991.

“On Inflationary Expectations and Nominal Interest Rate Effects," (with R. S. Koot), Eastern Finance Association, The  Homestead, West Virginia, April 1991.

"Contrasts between Performance Characteristics for Load and Noload Mutual Funds," (with W. G. Droms), Southern Finance Association, Orlando, Florida, November 1989.

"An Empirical Analysis of Financing the Small Firm," Symposium on Small Business Research, Fresno, California, April 1989.

"Developments and Innovations in the Banking System of China," Southwestern Finance Association, New Orleans, Louisiana, March 1989.

"A Model for Financing the Small Firm," Eastern Finance Association, Bal Harbour, Florida, 
April 1988.

"Financial and Technological Innovation," Testimony on Changes in Our Financial System:  Globalization of Capital Markets and Securitization of Credit, Hearings before the U. S. Senate Committee for Banking, Housing,  and Urban Affairs, October 14, 1987, U. S. Government Printing Office,  Washington, D. C. 

PROFESSIONAL PRESENTATIONS (continued)

"The Importance of Economic Tools for Decision Making in Large Banks," Conference on Bank Structure and Performance, Federal  Reserve Bank of Chicago, Chicago, Illinois, May 1986. 

"Financial and Administrative Management of Scholarly Publications," Eighth Annual Meeting of the Society for Scholarly Publications, San Francisco, CA, May 1986.

"Small Business Demand for Trade Credit," Eastern Finance Association, Williamsburg, Virginia, April 1985.

"A Recursive Stochastic Model of the Banking Firm," Financial Management Association International, Toronto, Canada, October 1984.

“Factors Influencing Trade Credit for Small Businesses," Eastern Finance Association, Orlando, Florida, April 1984.

"Working Capital Management: Coordinating Treasury, Controllership and Accounting Functions," Presented at the Sixth Annual Government Managers Conference, Arlington, VA, February 1984.

"The Prospects for Savings and Loan Associations in a Deregulated Environm​ent," Financial Management Association International, Atlanta, GA, October 1983.

"U.S. Banking Regulations and Foreign Entry into the United States," International Conference on Multinational Banking in the World Econom​y, Tel Aviv, Israel, June 1983.

"Faculty Salaries and Compensation in Private Universities," Eastern Finance Association, New York City, April 1983.

"U.S. Banking Regulations and Foreign Entry into the United States," International Conference on Multinational Banking in the World Econom​y, Tel Aviv, Israel, June 1983.

"Faculty Salaries and Compensation in Private Universities," Eastern Finance Association, New York City, April 1983.

"A Dynamic Corporate Cash Management Model," Financial Management Association International, San Francisco, California, October 1982.

"Effects of the Depository Institutions Deregulation and Monetary Control Act on the Savings and Loan Industry," Eastern Finance Associa​tion, Jacksonville, Florida, April 1982.

"Effects of Financial Deregulation on Bank and Thrift Institutions Competi​tion," Southern Finance Association, New Orleans, Louisiana, November 1981.

"Assessing Risk for Savings and Loan Associations," Eastern Finance Association, Newport, Rhode Island, April 1981.

PROFESSIONAL PRESENTATIONS (continued)

"Contrast of Forecasting Models for Interest Rates and Loan Levels: The Impacts of Binary Variables and Autocorrelated Disturbances," Financial Management Association International, New Orleans, Louisiana, October 1980.

"Some Economic Implications for Electronic Funds Transfer Systems," American Finance Association, Denver, Colorado, September 1980.

"The Federal Reserve Membership Problem," Southern Finance Association, Atlanta, Georgia, November 1979, (with R.S. Koot).

"Pricing Electronic Funds Transfer Services," Second Annual Banking Conference, Norfolk, Virginia, October 1979.

"An Analysis of Financial and Structural Characteristics of Banks with Retail EFT Machines," 

Financial Management Association International, Bosto​n, Massac​husetts, October 1979.

“The Effects of Installing Retail Banking Machines on Bank Check Volumes," Western Finance Association, Honolulu, Hawaii, June 1978.

"The Influence of Electronic Fund Transfer Systems on Changes in Bank Market Shares," Eastern Finance Association, Atlanta, Georgia, April 1978 (with Gary G. Gilbert).

"The Public Good Approach to EFT Pricing," Public Choice Society, New Orleans, Louisiana, February 1978 (with R. E. Forsythe and R. M. I​saac).

"Determinants of Retail EFTS Innovations," American Institute of Decision Sciences, Chicago, Illinois, October 1977
"Economies of Scale and Activity Levels in Retail Electronic Funds Transfer Systems in the United States," Western Economics Associat​ion, San Francisco, California, June 1976.

"An Analysis of EFTS Activity Levels, Costs, and Structure in the U.S.," Conference on Bank Structure and Performance, Federal Reserve Bank of Chicago, Chicago, May 1976.

"Effects of Regulators and Electronic Banking Machines on Bank Operation Characteristics," Third World Congress of the Econometric Society, Toronto, Canada, August 1975 (with D. Bell).

"Influences of Financial Characteristics of Bank Stock Prices and Merger Activity," Western Economics Association, San  Diego, California, June 1975.

"Recursive Bank Asset Management: Actual Versus Optimal Results," Econometric Society, New York City, December 1973 (with J. C. Castner, Jr.).

PROFESSIONAL PRESENTATIONS (continued)

"Effects of Imperfectly Competitive Loan and Security Markets on Bank Asset Management," 
8th Annual Symposium on Mathematical Progr​amming, Stanford, California, August 1973.

"An Analysis of Income Stability and the Money Supply in Canada," Western Economics Association, Vancouver, Canada, August 1971, Abstracted in the Western Economic Journal, No. 4, 1971, Published in Jahrbuchern fur Nationaleconomie und Statistik, 1972 (with R.S. Koot).

"The Allocation of Profits in a Banking Firm," Appalachian Finance Association, Montreal, Canada, April 1971.

COMPLETED PAPERS UNDER REVIEW 
“Anticipating Presidential Election 2012” 
“Privatization and Fiscal Deficits in European Emerging Markets” (with Christina Hunt)
RESEARCH IN PROGRESS

A Macro-Dynamic Economic Policy Model of the US
Exiting US Economic Recessions (with Reilly Davis and Keith Ord)
